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SUB J : DRAFT IEA POSITION PAPER ON INDEXATION OF OIL PRICES 
REF: STATE 175861 

1. THE TEXT OF THE DRAFT IEA POSITION PAPER WAS PASSED 

TO LANGUETIN, DELEGATE FOR TRADE AGREEMENTS, ON JULY 30. 

THE POINTS CONTAINED IN PARAGRAPHS 2 AND 5 REFTEL WERE MADE. 

2. LANGUETIN SAID HE HAD NOT BEEN ABLE TO STUDY THE DRAFT AND 
THEREFORE HAD NO REACTION AS YET. HE HOPED THAT CIRCULATION AS 
AN OECD CONFIDENTIAL DOCUMENT WOULD SERVE TO KEEP IT OUT OF 

THE PRESS. LANGUETIN LEFT ON HOLIDAY JULY 31; THE EMBASSY WILL FOLLOW 
UP WITH OTHERS WHEN SWISS REACTIONS TO THE DRAFT ARE AVAILABLE. 
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